MEDIA MONITORS

/AYA\

Page: 76

INCISIVE

INSIGHT

Michelle Hele

GLADSTONE is a city with a
lot  of fulure developmenl
potential, according to the
agent who has f(inalised the sale
of a residential site for more
than $14 million.

Tony Williams of Ray White
Special Projects has handled
the sale of a 715ha site the
Kaleentha Estate — with col-
league Mark Creevey.

Mr Williams said the land,
which had a developmenl ap-
proval in place for a 571-lot
subdivision, generated a lot of
interest when it was taken to

market  before for
$14.25 million.

The deal is expected to setlle
in the coming months.

“We look il to markel by
tender and wc had strong
interest throughout the cam-
paign,” Mr Williams said.

“It was pretty much nation-
wide, strong inlerest belween
public and private buyers.”

Perth-based Peet Ltd was the
successtul buyer.

Mr Williams said the fact it
was a large subdivision site in an
area which was starting to attract

selling

The feedback we got is that
Gladstone is getting ready for
bigger and better things
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a lot of interest made the prop-
erty very appealing to buyers.

“The teedback we got is that
Gladstone is getling ready for
bigger and better things,” he
said.

“It is a market that is prob-
ably on the rise.”

The property was previously
owned by a syndicate of two
long term local owners.

Mr Williams said Gladstone
was a city where a lot of
property had been held by
various groups for quite some
time. “A lot of them are retiring

Glimpse of the future

now and selling off their land
holdings,” he said.

About six qualified offers
were received for the land.

Peet Living is planning a
number of residential develop-
ments in Queensland at the
moment.

It is developing a land cstate
in Warner, in Brishane’s north-
ern suburbs, and is masler-
planning others at Mitchelton,
Beachmere, Buderim, Cabool-
ture and Thornlands.

GROWTH city ... interest in Gladstone continues to grow and the sale of a 71.5ha residential site for $14.25 million attracted national interest
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