POPULATION GROWTH

All states and territories gained population in the year ended
June 2005 and once again Queensland experienced the largest
increase of 75,900 people.

Queensland accounts for around one third of Australia’s
population growth. In fact, statistics show the South East
Queensland Region (e.g. Brisbane, Moreton, and Toowoomba
City) experienced a higher volume of growth than either New
South Wales or Victoria in the year to June 2004, as recently
reported by the State Government’s Planning and Information
Forecasting Unit (PIFU).

According to PIFU, the median age of Queensland’s population
is projected to increase by seven years from a median age of 35
years in 2001 up to a median age of 42 years in 2026.

We estimate Queensland’s population to be approximately
4,060,800 in November 2006.

Queensland Population Growth
(projected growth rate 2.0% p.a.)

Queensland’s population grew by 286,289 to 3,655,139 in the
five years to August 2001, averaging 57,000 annually. Growth
rates have increased considerably since that period. Over the
past three years, population growth in Queensland was the
highest it has ever been in a three year period. Growth peaked
at 89,000 in 2003, coinciding with the end of the NSW and
Victorian property booms.

Queensland is expected to continue to grow much faster than
the rest of Australia into the foreseeable future. It is expected to
overtake Victoria to become the second largest State between
2030 and 2040, according to the Australian Bureau of Statistics
(ABS 3222.0).

Queensland's strong growth is primarily due to migration,
both from interstate and overseas. Net interstate migration to
Queensland was 31,500 in the year to June 2005, equivalent to
700 additional people per week or 100 people per day.
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NEW DWELLINGS AND POPULATION GROWTH CMIDWOOD

REGIONAL QUEENSLAND

Fitzroy Statistical Division

Total regional population at the last six Censuses and total census count since 1961 are:

Fitzroy - Rockhampton / Gladstone Population Growth Total Census Count Increases
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NEW DWELLINGS AND POPULATION GROWTH

> MIDWOOD

REGIONAL QUEENSLAND

Fitzroy - Rockhampton / Gladstone Half Yearly Dwelling Approvals

Half Year
Ending
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Source' ABS 87310 *Doubled for comparison

|

TOTAL
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The Gladstone/Rockhampton region continues to increase in building
approvals, particularly in houses, with the September half year estimate
(doubled for comparison) shows a very high level (which may correct when
next quarters data is released).
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HOUSING PRICE MOVEMENTS LIDWOOD SING PRICE MOVEMENTS > MIDWOOD
Q QUEENSLAND
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