MEDIA MONITORS

INGISIVE 1NSIGHT

/A A\

i Mredo moeesbumssey 1
!%aa estate |

Wrdding rimg (heft

Gladstone Observer

Saturday 30/9/2006

Page: 3

Section: General News

Region: Gladstone QLD Circulation: 9,627
Type: Regional

Size: 453.36 sq.cms.

Published: MTWTFS-

Brief: INGLES_COR

Growth in region continues apace

Real estate

stays bouyant

Bv SAM MCGRATH

DESPITE the laiest inferest
rate rige placing a dampner on
prospective home owners and
investors, Gladstone’s housing
markel continues to go lrom
strength to strength.

The demand from both own-
er-occupiers and investors has
resulted in several new deve-
lopmenis with some housing
estates selling lots and project
homes in record time €0 keep
up with the demand.

Real Estate Institute of
Queensland (REIQ) Gladslone
Zone president Colin Burke
said everywhere in Gladstone
and the surrounding regions
had experienced incredible
growth in the June 2006 quar-
fer.

“The real estale market in
Gladstone, Boyne Tannum and
Calliope is very strong. The
growth is driven by infrastruc-

ture and new commercial deve-
lopments coming to town,” Mr
Burke said.

According to Mr Burke the
current boom is also driven by
the lower costs of building and
buying rcal estate in Glad-
stone.

“Compared to Mackay, Yep-
poon, Hervey Bay and other
arcas necar the water, Glad-
stone is still one of the most af-
fordabic areas to buy real es-
{ale on the east coast of
Queensland.

“Gladstone is a great place to
live and any other city the same
size would kill to have the deve-
lopment we have,” he said.

“The fulure looks rosy for
Gladstone.”

The Banana Shire also re-
corded a staggering 19 per cent
growth over the quarter.
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Some of the Estates

H New Kaleentha Heights
M Glenview Estate

H Eden Chase

W Woodiands Estate

B Gecko Valley Estate
M Billahong Heights

M Catalina Heights

W Sea Vista Estate

H Calliope Chase

M Calliope Vista

B Parksville Estates

M Silverdale Park Estate
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